Corporation Board Meeting – April 29, 2006

I. Attendance:   Parks, Mason, Ennesser, Rushforth, Churillo, Breslin, Leytman, Franklin, King, Hughes

Absent: Hess (proxy to Parks), Novak (proxy to Mason), St. Peter, McKinney

II. Dispense with reading of the minutes from last meeting – Mason seconded


Last Exec Meeting held on 4/26/06

III. Undergraduate #1 Report – Churillo:

· Contract situation for Fall’06  (est. ~ 31-34)

· Contracts sent right before Easter, due May 10th
· Losing (7) to graduation & (8) moving out (seniors in the Fall)

· 8/10 Fall’05 New I’s living in; 4-6 of the (8) Spring’06 New I’s living in

· 12-14 out of 18 initiated last 2 semesters living in (live-in policy improving)

· People not happy about being left in the dark – regarding house situation

· Current contract price - Room $2700/sem (equiv. $450/mo) + Insurance $250/yr;

· Extra expenses: Cable ~ $50/yr, AC ~ $75/yr, Parking

· Avg. 3-4BR Apt = $300/room/mo

· Dorms:  Double room/semester w/ meal plan – Churillo to get for me

· Grades – 3.096, All-men’s 3.07, 14th/49 fraternities

· Building:

· Door problem – will not close (break-in risk), need new door $800-$900

· Sprinkler System – ‘08 req’t to be pushed back to ‘09? Churillo to confirm.

· Summer – 3 people staying at the Lodge: Mike G, Eddie, Joe B.

· Exec board elections: Churillo #1, Leytman #2, Franklin #3, Breslin #4, Kresl #5, Gelb- Scholarship; Matt Johnson – Lodge Mgr; Geo. Giese - Social; Rush – Priester & Gajewski; Pledge Ed - Kolman

IV. Corp #2 Report – Parks:

· Some complaints of the place not being clean; Kyle – mess was only for initiation; was cleaned before. 

V. Corp #4 Report – Mason:

· ~ $1000 in checking after $1000 donation refunded to Gary McCormack

· Current with Johnson thru April payment (now at $11K/mo due to increase in prime rate)

· Interest payment, taxes, insurance simply passed-thru to undergrads

· Insurance ~ $14K/yr due 4/1; Down payment of $5513 at end of Mar’06 – 3 more installments of ~ $2930 due June/Sept/Dec

· Mason/Breslin to discuss cash flow projections thru summer and for ‘06-07

· No word from Foundation on status of changing corporation status & ability to invest in new Lodge; Mason to re-investigate refinancing with the Johnsons

VI. Events / Calendar – Parks:

· Founder’s May 19th
· Golf event August 8 or 9

· Softball – Sun. July 16th Noon-4pm Pleasant Dale Park District $60 (in Burr Ridge)?

VII. Scholarship – King:

· Buell – Novak has the template; Applications out by Mon. 5/1; must be postmarked by 6/1; Interviews shoot for 2nd/3rd week of June

VIII. Meeting Adjourned

